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Gold supply and demand

Supply

Mine production 8431 B944 9563 9557 856 & 2%
Net producer hedging 25.9 23 -259 -13 81 = -69%
Total mine supply 869 8966 9304 9427 864 - -1%
Recycled gold 2962 2853 2686 2905 3104 . 5%
Total Supply 116510 1182.00 1198.90 123320 117440 = 1%
Demand

Jewellery fabrication o164 4923 5823 6013 5086 - -2%
Jewellery consumption 475.3 4584 5261 6287 4779 & 1%
Jewellery inventory 411 339 b6.2 -284 307 - -25%
Technology a1 785 7 72.3 70 « -13%
Electronics 6.2 64.6 63.2 58 56 - -15%
Other Industrial 12 1.3 1.3 n.9 16 = -3%
Dentistry 27 26 25 24 24 - -12%
Investment bb8.4 2138 1039 2806 2737 - -0l%
Total bar & coin demand 2877 2612 348 3403 3024 . 5%
Physical Bar demand 1836 1728 2256 2224 1819 - -1%
Official Coin 84.6 70.8 89.4 89 969 14%
Medals/Imitation Coin 19.5 17.6 33 289 24] a 23%
ETFs & similar products 2707 -474 -244) -896 -287 - -
Central banks & other inst. B27 10BE6 4586 3786 2284 176%
Gold demand 1,238.50 943.2 1,221.80 1,302.80 1,080.80 = -13%
OTC and other -733 2388 -228 -697 936 -
Total Demand 116510 1182.00 1198.90 123320 117440 1%
LBMA Gold Price, US$/oz  1877.20 1,870.60 1,728.80 1,725.80 1830.20 » 1%

Source: ICE Benchmark Administration, Metals Focus, World Gold Council
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